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Planting the seed
During the past three years, the Bloomsburg University
Foundation has undergone the most significant transformation
in its history. In order to meet the growing needs of our students
and enhance our relationship with our donors, we’ve increased
staff and begun construction on a new office space. These critical
steps “plant the seed” for future growth and financial security for
the BU community.

This last success is perhaps the most visible symbol of our transformation. As you’ll
read about in more detail on the next page of this Annual Report, construction has
already begun on the Greenly Center, the Foundation’s new office space in downtown
Bloomsburg. The building will provide one centralized location for all Foundation
staff and efforts. When completed, the Greenly Center will be the physical
representation of the expanded role that our development efforts have in making
Bloomsburg a place where students can truly thrive.

Increasing the number of Foundation employees allows us to
more effectively and efficiently reach Bloomsburg’s 65,000
alumni through research, database management, and a variety
of new initiatives that engage volunteers and donors in the life of
the University.

We continue to carefully steward
our donors’ gifts — 97.5 cents of
every dollar we raise supports BU.

Patricia Mica

We’re already beginning to see the impact, and we’re just getting
started. As a result of the Foundation’s recent growth, we’ve
achieved significant successes this past fiscal year, including:
n

We’re tremendously proud to note that for every dollar that has gone into the
Foundation’s growth, three dollars have been raised to support the University.
Throughout our transformation, we continue to carefully steward our donors’ gifts —
97.5 cents of every dollar we raise supports BU.

Nearly $835,000 raised for the Henry Carver Fund, our
most powerful and immediate tool for helping students
through scholarships and other programs. That’s a
47 percent increase over the previous year and a 67
percent increase from three years ago.

n

A gift of $520,000 by Edward J. and Julianne Miller
Breiner, Class of 1977, to endow four scholarships.

n

A $1 million gift from Duane R. and Susan Basar
Greenly, Class of 1972, to begin construction on
the Greenly Center, the new permanent home of the
Foundation.

It can take time to see the results of a significant investment, but these recent
successes are good indications of future growth. Again, thank you for all you’ve
done to move Bloomsburg University this far and for your continuing support of the
University’s mission of providing a personal and relevant approach to education for
all students.
Jerome Dvorak

With gratitude,
Patricia Mica, Chairperson
Jerome J. Dvorak, Executive Director

Learn More
Scan the QR code below
or visit www.bloomufdn.org
to learn more about the impact
our donors are making with
the help of the Bloomsburg
University Foundation.
Duane Greenly talked about his
connection to both the University
and the town of Bloomsburg at the
announcement celebration of the
Greenly Center held in spring 2013. A
Foundation Board member, Greenly is
a 1968 graduate of Bloomsburg High
School and a 1972 graduate of then
Bloomsburg State College.

MAULE+ASSOCIATE
ARCHITECTS

Above, Duane Greenly and fellow Foundation Board
members Pat Mica and Chet Snavely stand at the
site of the Greenly Center as the former building is
demolished. At left, the foundation for the Greenly
Center takes shape in downtown Bloomsburg.

The BU Foundation comes to town
Construction is underway on the Greenly Center — the future home of the Bloomsburg
University Foundation. Located downtown, the Greenly Center replaces the former Cole’s
Hardware on East Main Street. The 44,700 sq. ft., four-story building will centralize
Foundation staff in one convenient location, enhancing essential support for donor
stewardship and growth.
“We’re currently spread across three locations on campus,” says Jerome Dvorak,
Executive Director of the Bloomsburg University Foundation. “Pulling all staff and
operations into one location will make us more effective and efficient.”
Just as importantly, the building will strengthen the ties between the University and the
town, and provide an economic boost to the downtown region.
“Maintaining and enhancing the University’s relationship with the town of Bloomsburg
is important to us,” says BU President David L. Soltz. “A few years ago, we asked the
community for input for our strategic plan, Impact 2015. We heard overwhelmingly that
local residents want the University to have a presence in downtown Bloomsburg.”
Opening in the fall of 2014, the launch of construction on the $6.5 million building
has been made possible thanks to a generous $1 million gift from Duane R. and Susan
Basar Greenly, both members of the Class of 1972.
“This is a donation to both the town and the University,” says Bloomsburg native Duane
Greenly, former President and CEO of Ames True Temper, Inc., who continues to work

as a business consultant and mentor. “I grew up in Bloomsburg and always felt it was a
wonderful town. Giving back to Bloomsburg was not a tough decision at all.”
At the heart of the Foundation’s new space will be the student calling center for the
Henry Carver Fund Phonathon. The calling center is staffed by Bloomsburg University
students who raise money for the university’s Annual Fund. The jobs give students an
opportunity to not only support the University, but also earn money to make ends meet
and gain valuable work experience.
Jerome Dvorak adds, “Having these students work at the physical center of our
new home is both emblematic of the central role they play in our fundraising efforts
and a welcome reminder of the fact that, ultimately, they’re the reason we’re here.
Additionally, this will be a catalyst for continuing economic growth in downtown
Bloomsburg.”
The Foundation will occupy the top floor and a BU student art gallery will welcome
visitors on the ground floor. Tenants are being sought for the rest of the building. The
economic impact on the downtown with the expected increased foot traffic is seen as a
positive for local businesses.
Between the art gallery, the Foundation activities and the future tenants, the new
building is expected to bring between 4,000 and 5,000 new visitors downtown
annually.

FY2013: By the Numbers
$23,099,823

The endowment fund balance as of June 30, 2013.

$1,435,000

The total amount secured through both realized and new
planned gift commitments secured by the BU Foundation.

25%

$835,000

The growth in the endowment during FY2013.

$3,190,176

The total contribution revenue received by the
Bloomsburg University Foundation.

Sources	
  of	
  Contribution

37%

40%

The total dollars raised through the Henry Carver Fund.
This is the largest total in secured gifts ever received.

$150,000

The amount raised through new and increased gifts to the
Henry Carver Fund as a result of the Terry ’76 and JoAnn ’77
Zeigler Henry Carver Fund Challenge.

Sources of
Foundation Funds

Balance Sheet

n Contributions

n Contractual and
Miscellaneous Income

As of June 30, 2013

23%
Sources	
  of	
  Contribution

n Investment Gains

2%

butions	
  of	
  Contributions 19%
69%

Sources of
Contributions
n Faculty and Staff

n Corporations and Foundations
n Alumni
n All Other Friends

10%

Uses of Contributions

All figures in U.S. Dollars
Assets
Cash and Cash Equivalents ..............................................................$287,440
Cash and Cash Equivalents Restricted to Long-Term Purposes ..............$202,167
Unconditional Promises to Give, Net .............................................. $3,385,093
Investments .............................................................................. $23,099,823
Sources	
  of	
  Contribution
Prepaid Expenses ...............................................................................$77,118
Charitable Remainder Unitrusts........................................................ $756,056
Property and Equipment................................................................$1,381,516
Land Held for Investment .............................................................. $2,731,514
CVS of Insurance Policies ..................................................................$137,137
Total Assets .............................................................................. $32,057,864
Liabilities and Fund Balance Liabilities

n General Programming — 10%

Accounts Payable ............................................................................. $35,036
Accrued Expenses ............................................................................ $25,085
Security Deposits................................................................................ $5,226
Grants Payable ................................................................................. $50,236
Annuities Payable ........................................................................... $486,077
Long-Term Debt........................................................................... $2,701,884

n Alumni Programming — 8%

Total Liabilities ............................................................................ $3,303,544

n Academics — 38%

n Scholarships — 37%
n Athletics — 6%

n Library — 1%
Foundation operations and fundraising expenses are funded nearly entirely through investment
gains and contractual and miscellaneous income. Of every dollar contributed to the BU Foundation,
97.5 cents goes to support University programs, detailed in the chart immediately above.

Net Assets — Total Fund Balances ............................................... $28,754,320
Total Liabilities and Fund Balances ............................................. $32,057,864

Scholarships:
Reducing the Debt of Tomorrow’s Graduates
For many students, a clear connection exists between a scholarship award and their ability
to attend college. But have you ever considered the positive impact scholarship support
can have on those same students’ lives after graduation?

Scholarships can dramatically alter this post-graduate scenario
and thanks to strong donor support, that’s exactly what’s
happening.

John Bieryla, Bloomsburg’s Director of Financial Aid, notes that scholarships—such as
those provided by donor support through the Henry Carver Fund, as well as through
endowed and current use scholarships—can save students thousands of dollars over the
life of their loans.

Katie Mullen, a freshman majoring in biology and pre-med, is
attending Bloomsburg on a Breiner scholarship. “My scholarship
is a huge blessing,” says Mullen. “Med school is enormously
expensive. This scholarship allows me to be debt free when I
graduate, which means I can go to med school wherever I want
without worrying about the cost.”

Currently, the typical Bloomsburg student graduates with an average debt of $27,000 –
roughly the average cost of a new car, a down-payment on a house or a year of graduate
school. But consider this: a $2,500 scholarship awarded over four years significantly
reduces that student’s debt to $17,000 – a $10,000 savings. Factor in interest rates and the
savings are even more substantial.
“At current interest rates for government loans and using the standard 10-year repayment
plan, that $27,000 debt balloons to roughly $37,000,” says Bieryla. “Compare that with
what happens to the $17,000 debt of that scholarship recipient. Using the same interest
rates and repayment plan, the debt rises to just $23,000. That’s a savings of $14,000 over
the life of the loan. The math is compelling.”
As the cost of education increases, loans have become a significantly larger portion of the
financial aid package. That debt can impact a student’s life for 10 years or longer following
graduation, putting the purchase of a home, attending graduate school, or even buying a
new car out of reach.

BU has several opportunities to support scholarships, including
named annual scholarships, named endowed scholarships and
planned giving virtual named endowed scholarships. Thanks to
Katie Mullen
continued donor support, last year 587 students received $779,388
in scholarship support directly from the Bloomsburg University Foundation.
“We are so grateful to the donors who recognize the need for scholarship support,” says
Bieryla. “With increasing college costs, no increase in government funding of government
financial aid programs, and an uncertain economy, scholarship assistance will continue to
be a major factor in Bloomsburg University’s ability to attract and retain top students while
providing them with an exceptional, affordable education.”
To support future BU students with a scholarship gift, contact Douglas M. Kleintop,
Director of Development, Bloomsburg University Foundation at 570-389-5138 or by email
at dkleintop@bloomufdn.org.
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Susan McDowell
Founder and Board Member,
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John Thompson ’71
Retired, Vice President & Senior Trust Officer,
First Columbia Bank & Trust Co.

Noble “Bud” Quandel, Jr. ’69
Chairman and Chief Executive Officer,
Quandel Enterprises, Inc.
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Dublin
Gaining a global perspective
“Eye-opening,” “life changing,” “exciting,” and “world experience.” Passionate words used
by eight students to describe their internships in Dublin, Ireland, this past summer.
Katelyn Lengeman, a senior communications major, worked at Akidwa, a Dublin
advocacy organization for migrant women. She says she couldn’t possibly have predicted
how the experience would change her. “I succeeded in pushing myself out of my comfort
zone in so many ways. I have come away with growth in so many areas of my life and
with a new perspective on the world as a whole.”
Internships providing practical experience in a professional work environment are
invaluable for any student, and practically a requirement in today’s employment
marketplace. But the value of an internship is more than just a paragraph to add to
a resume, especially when the internship is abroad. Daily immersion in a culture far
different than one’s own makes the experience truly transformational. Studying and
interning abroad is far more than academics and work experience. It’s an additional
opportunity for students to learn about themselves and the world beyond their own little
corner of Bloomsburg.
“This trip has really helped me discover who I am as a person and what I am capable of,”
says senior Brian Ruth, an accounting major who worked at accounting firm Patrick Lane
& Co. in Dublin. “I definitely see the world differently. Most of all I see myself after I
graduate picking the right place to work, having fun at my job, and finally feeling like a
complete adult, which is something I was scared to think of before. I discovered who I
really am, changed in a million ways, and learned so much about another culture. I can
finally see myself after graduation.”

Dublin, Ireland, as seen from the sky.

The internships were funded in part by grants from the Henry Carver Fund. Unrestricted
gifts to the Henry Carver Fund support opportunities for personal and professional
growth like those the Dublin Experiential Learning trip provided. Grateful students
lauded the support.
“Cost was a major factor [in deciding whether to participate in this program] and this has
taken some of that burden away. I hope that I will one day be in a position to give back
to the University after all it has given me,” says Kevin Dunn, a senior Management major
who interned at The Clearview Group, a procurement services business.
Students were required to complete a three-credit cultural immersion course in the spring
semester before going abroad. Interns were placed with non-profit organizations and
businesses in the financial, service and entertainment industries. Hiring managers say this
type of real-world work experience is a critical piece of a potential hire’s resume.
“I’m responsible for hiring. I’ve never hired a 4.0 student from anywhere that didn’t have
experiential learning,” says Kerri Donald Sears, Class of 1992, Vice President and Human
Resources Director for The Segal Group, a benefits and HR consulting firm. “Students
need to be able to differentiate themselves in the market. Everything above the academics
is of value.”
Students say that while the thought of participating in an internship abroad was at first
scary due to the number of unknowns, the experience in many ways has left an indelible
mark on them.
“Adaptability and the acceptance of ambiguous situations will hopefully forever be a
welcome challenge instead of a daunting thing to avoid,” says Lengeman. “I can’t wait for
my next adventure in life.”

